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" time of the commencement of such-procéedings, or af tho tinte the property ip otherwisa acquired, tho amount
" then remaining to credit of Mortgagor under-(a) of paragraph 2 preceding, as o crodit on the iiterest acerued

"and unpaid ind the balanes io the principal then remsining unpaid on the note secured hereby.

* . 4.The lien of thls instrument shyl} femaln in full foroe and effeot during any postponement or extension of
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.8, Ho will pay all taxes, astessments, water rates, 'and other governmental or musiclpal charges, fined, or
Impositions, for which provision has nok been made hereinbefore, and in default thereof the Mortgagee may pay the
+ tame; and will promptly' deliver the official receipts therefor to the Morigagee. If the Mortgagor fails to make
any payments provided for in this sectlon or any other paymenta for taxes, asesements, or the like, the Mortgagee
may pay the sams, and all sums so paid shall bear interest at the rate provided forin the principal indebted-

Bess from tho date of such advance and shall be sscursd by this morigage. '

6, Upon the request of tho Martgages the Mortgagor shall execute and deliver 8 supplementa! nots or notes
for the sum or sums advanced by the Mortgages for tho ulterstion, moderaization, improvement, nfaintenance
 or repair of said promises, for taxes or assessments egainst the same and for any other purpose authorized
hereunder. Said noteor notes shall ba socured hereby on parity with snd aa fully aa if the sdvance evidenced
thereby wero included in tho note first described above. 8aid sipplemental nota or notes shall bear intarest ‘
ot the rate provided for in the principal indebtedness and shall bo payablo in approximately oqual monthly
payments for such period as may ba agreed upon by the ereditor and deblor. Failing to sgreo on the maturity,
the whole of the sum or sums 80 advanced shall bs due and payable thirty (30) days after démand by the
creditor.  Inno event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. Ho will keep the premises in as good order and condition e they are now, reasonsblo wear and toar
excepted, and will not commit or permit any wasta thereof,

8, Ho wil continuously maintain hazand insurance of such typo or types and amounts as Mortgageo may
{rom timo to time require, on the improvements now or hereafter on Baid promises, and except when payment
for all such premiums has theretofore beor made under (a) of paregraph 2 hereof, he will pay promptly when
duo any premiums therefor, Al insuranco shall be carried in companies approved by the Mortgagoe and the
policies and ronewals thereof shall bo held by the Mortgages and have sttached theroto loss payable clauses
in favor of and in form acceptable to the Mortgagoe. In event of loss Mortgagor will givo immediste notics
by mail to the Mortgages, who may make proof of loss if not meds promptly by Morigsgor, and each insur-
ance company concerned is hereby authorized and directed to make payment for such lfoss directly to the
Mortgages instead of to the Mortgagor and Mortgagos jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgages at its option either to the reduction of the indebtodness heroby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other tranafar of title to tho mortgaged property in extinguishment of tho indebtednsss socured hereby, all
right, titls and interest of the Mortgagor in and o any insurance policies then in force shall pass to the
purchasar or grantea,

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after say default
hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of the reats, ssues, and profita, who, after deducting all charges and axpenses
attending such proccedings and the exccution of his trust as receiver, shall apply the residus of the reats, tasucs, and
profils, toward the payment of the debt sccured hereby.

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti) there s s defsult under
this mortgage or in the nota secured bereby. If the Mortgagor aball fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and vold; otherwise
to remain in full foroe and virtue. If there ia a default in any of the terms, conditions, or covenanta of thin mortgage,
or of the note socured hereby, then, st the option of the Mortgages, all sums then owlng by the Mortgagor to the
Mortgageo ehall become immodiately dus and payable and this morigags may be forecloeed. The Mortgagor walves
the benefit of any appratsement Iaws of the Btate of Bouth Casolins. Bhould the Mortgages become & party to any
sult Iovolving this morigags or the title to the premises described hereln (excluding legal proosedings instituted
for foreclosurs or for the collection of the debt seoured bereby) all costs and expenses reasonsbly incurred by the
Mortgagee, and & reasonabls attornoy’s fos, ahall be seoured hereby and shall become due and payabls thirty (30)
days after domand. Sbould any legal proocedings be instltuted for the foreclosure of this mortgags, or should the
debt secured hereby or any part thereof be placed In the hands of a attorney at law for collection by suit or other-
wise, all costs and expenses, {ncluding continuation of abetract and a reasonabls sttornay’s fes, shall be socured
hereby, shall become due and paysbls immediately or on damand, and may be recovered and collected hereunder.

I the indehtedness secured hereby be guarunteed or msured under Title 3 Unytend SMates Code ek
Title and Regulations issued thereundder and in offect on the date hereof shall govern the rights, duties and
liabilities of the parties hereto, and sy prosisions of this or other instruments execuled i connection with saul
indebtedness which are inconsistent with saxd Title or Regulntions are hereby amended 1o conform thereto

The covenants herein contained shall bind, and tha benefits and advantages shall inure to, the respective heirs,
execulors, sdministrators, sucoessors, and sssigns of the parties hereto. Whenever used, the singular number ahall
Includs the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Mortgagee” shall include any payse of the indebtedness bereby secured or any Lranaferes thereol whether by
operation of law or otherwise.




